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Picture 1. Individuals deposits quarter growth dynamics, deposits
in KZT and foreign currency (FC)
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OVERVIEW OF THE RETAIL DEPOSIT MARKET
Second quarter of 2011
According to the data on the aggregate individuals’ deposits received from DIS member-banks the inflow of retail deposits in the second quarter of 2011 (including balances on current and card accounts) amounted to T149.7 billion. During the last seven quarters the retail deposits have increased by T229.5 billion the first time. Thus the total amount of retail deposits increase to T2.5 trillion and the share of deposits placed in national currency during the second quarter have increased to 58%. Thus according to a currency component it is need to note that inflow of deposits in national currency defines growth rates of the aggregate individuals’ deposits throughout the long period of time (pic. 1).
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As of July 1, 2011, the structure of retail deposit base was represented in the following way: term and conditional deposits with total share of 87% or T2.15 trillion (increased by 5.4% over the quarter), current and card accounts’ balances comprising 12% (increased by 18% over the quarter), and call deposits - 1% (decreased by 13% over the quarter). The average sum of current and card accounts’ balances reached T25 thousand, and call deposits – T14 thousand.  The total sum of all deposits up to T5 million was equal to 44.1% of the total amount of retail deposits (99.7% of aggregate number of retail accounts) and decreased from 44,9%,  since the beginning of the year - from 45,2%.
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As a whole, more than a half of the growth of deposits (T76 billion) was mainly provided by the large term deposits that increased by 8%, and since the beginning of year – by 12%. Among term deposits essential inflow also was recorded on deposits up to T5 million – by T17,5 billion (by 2%). Along with it, during the quarter the sum of current and card accounts’ balances increased by T45 billion (by 17,5%).
In addition, it should be noted that 5% of all retail deposits or T126 billion including current and card accounts sums belonged to top-managers of member-banks as well as to shareholders, owning five percent and more of voting shares, and to their relatives. During the quarter these types of deposits have decreased by T20 billion or 19%. 
As of July 1, 2011, the aggregate insurance coverage sum for individuals deposits to be paid by the Fund reached T1,17 trillion. Though the Fund’s financial resources accumulated in the Special Reserve to be assigned for insurance coverage reimbursement to depositors including 50% of Fund’s authorized capital totaled T144,6 billion, which is 12.3% from total insured deposits. According to the legislation the target level of the Fund should be not less than 5% from total aggregate sum of individuals’ deposits; in the reporting period it made up 5.8%.
At the end of the reporting quarter according to the differential premium system “BATA”, basing on core financial indicators and containing five classification groups - «A», «B», «C», «D» and «E» with corresponding rates of premiums the majority of banks is classified into the group “D” with rate 0.19% (12 banks) and group “ C” with rate 0.11% (14 banks). During the quarter 9 member-banks from of 35 member-banks improved their indicators switching to the group with low rate of premium. 
As of July 1, 2011 the aggregate amount reimbursement paid by the Fund to the depositors of Nauryz Bank JSC comprised T679,5 million and to the depositors of Valut-Tranzit Bank JSC – T13,87 billion. The recovered amount, which was returned to the Fund by the liquidation commissions of the Nauryz Bank JSC and Valut-Tranzit Bank JSC totaled T679,4 million (which is represented 88% of the total amount to be recovered for this bank) and T4,82 billion (which composed about 34% of the total amount to be recovered), respectively.   
Appendix
Aggregate deposits of individuals 

As of July 1, 2011 

In thousand, Tenge
	#
	Name
	Total amount of deposits
	Difference in deposits amount compared to the last quarter

	1.
	Call deposits, including:
	        29 747 697   
	-    4 372 499   

	1.1.
	in Tenge
	        17 077 243   
	-    2 286 669   

	1.2.
	in foreign currencies 
	        12 670 454   
	-    2 085 830   

	2.
	Term and conditional deposits, including:
	   2 147 215 219   
	 109 026 604   

	2.1.
	in Tenge, including: 
	   1 162 172 554   
	   77 382 867   

	 
	up to T 1 million
	      222 733 778   
	     2 957 677   

	 
	from T1 million through T3 million 
	      208 814 338   
	     8 352 136   

	 
	from T3 million through T5 million 
	        96 259 860   
	     4 446 983   

	 
	from T5 million through T10 million 
	      115 818 182   
	     7 755 655   

	 
	from T10 million through T15 million 
	        49 844 507   
	     4 079 673   

	 
	over T15 million 
	      468 701 888   
	   49 790 742   

	2.2.
	in foreign currencies, including: 
	      985 042 665   
	   31 643 737   

	 
	up to T 1 million
	        74 404 949   
	-       727 531   

	 
	from T1 million through T3 million 
	      105 059 763   
	     1 787 547   

	 
	from T3 million through T5 million 
	        64 322 724   
	        716 414   

	 
	from T5 million through T10 million 
	        87 720 312   
	     3 431 747   

	 
	from T10 million through T15 million 
	        46 665 947   
	        344 620   

	 
	over T15 million 
	      606 868 970   
	   26 090 940   

	3.
	Current and card accounts’ balances, including:
	      302 336 072   
	   45 076 501   

	3.1.
	in Tenge
	      250 722 842   
	   28 014 390   

	3.2.
	in foreign currencies 
	        51 613 230   
	   17 062 111   

	 
	Total individuals’ deposits both in Tenge and in foreign currencies
	   2 479 298 989   
	 149 730 606   


